NOTICE OF INTEREST/CHANGES IN INTEREST

NOTICE OF A CHANGE I THE SERCENTAGE LEVEL OF 4 SUBSTANTIAL SHAREHOLDER'S INTEREST *

AR T LR B R G Mo Al gt
Name of Announcer * SAIZEN REAL ESTATE INV TRUST
Company Registration No. 200712425H

Announcement  submitted on  SAIZEN
behalf of

REAL ESTATE INV TRUST

Announcement is submitted with SAIZEN REAL ESTATE INV TRUST

respect ta *

Anncuncement is submitted by * Chang Sean Pey

Designatien * Chrief Executive Officer
Date & Tima of Broadcast 19-Mar-2010 18:03:21
Announcement No, Q0696

=3 ANNOUNCEMENT DETAILS

T GO B EI6 IAAGUNEIRENT SR fige
2> PART 1

i, Pata of notice 10 issuer *

2. Name of Substantigl Shareholder *

3. Plezse tick one or more appropriate boxi

# Notice of a Change in the Parcentage Leve! of a Substantial Shareholder's Interest or Cessation of Interest,

[Please complete Part 111 and Iv]

> PART 1

1. Date of change of {Select Qptionl

v

2. Name of Registered Helder

3. Circumstance(s) giving rise to the
interast or change in interast

# Piease specify detalls

4, Infarmation relating to shares held in th

No. of [Select Qption] hefd before

the change

As a percentage of issued share
capital

No. of N.A. which are subject of this
notice

As a percentage of issued share
capital

Amount of consideration (excluding
brokerage and stamp duties) per
share palc or received

No. of N.A. held after the change

As 2 percentage of issued share
capital
»>> PART 11T
1. Date of change of Reemed [nterest
2. The change in the percentage level

3. Circumstence(s) giving rise to the
interest ar change in interest

# Please specify details
4. A statement of whether tha change
in the percentage level is the result

of @ transaction or a series of
transactions:

>> PART IV

15-03-2010
Cube Capital Limited

(es}: *

[Select Option]

e name of the Registered Holder

%

15-03-2019

From 5.0 % To 4.9 %

# Others

Please see the attached.

Please see the attached.

1.  Holdings of Substantial Sharehelder , including direct and deemed interest ;

Direct Deemed
No. of shares held before the change a 47,831,518
As a percentage of issued share 0% 5.0%
capital
No. of sharas held after the change 0 47,224,518
As a percentage of issued share 0% 4.5 %
capitai
Fovtnotes The percentage figure of issued share capital {before and after the

transaction) is calculzted hased on Saizen REIT's total issued 952,825,055
Units as at 15 March 2010, It should aiso be noted that Saizen REIT has

453,532

http://info.sgx.com/webcorannc.nsf/AnnouncementTodayByCompanyNameAndCateg...

362 Warrants in issue as at 15 March 2010,
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o Singepore Exchange Securilies Trading Limited
2 Sherdon Way #18-00

SGX Centre 1

Singapore 068804

Adin. Maad of Market Controf
Fax no (B5) 5438 4306

Dear Sirs,

Notice OF Subsantial Shareholders InterestsiChange in InteresisiCessation of Interests®

K i secondznce with Seclion 137 of the Securities and Futures Acl 2001, Hwe hereby natify you that | amiwe are 2
subsianial sharehoider of the cempany identified befow which is listed on SGX-ST (“listed company’) and the particuiars of

rfow mterestis} i the shiarehaldings of the tisted company are as foliows:-

PART 1 {Fzass compigts s Fan)

1. Date of nolice o Hated company: 15 March 2010
3. Mame of Subslantial Shareholder: Guhe Capilal Limited ("CCL™Y
3. Homn of listed company: Basizer Resl Esiale lvestment Trust ("Saizen’}

4. Pleans tick 0z o more appropriate Box(osk

Newe Sucstantiz; Shareholdecs Wlsrasl
& comptets Pans U and V)

o tha Pefceriage Lavel 6f 3 Suhsionhel Sharctiolder s Interest or Cessatian of imarest

PASTT It

4, Date of changs of interes)
2 Mame of Royistered Holdey”

4, Circumstancs{s) giving sise to the interest or change in
iterast:

4, *tnforinatian relatlng to sharay held in the name of the Repjstared Holdar: -

o, of shares fipld bafore the change:

i A5 2 pertontage of lssised shiara copital:

: Mo, of $hares whick are the sukiect of this notice:
: fis 2 parpentuge of issned ehare capited:

 Ambent ¢f peosidesstion {excluding brokarage and slamp
ditiest por alinre pald or recuivad:

:

‘: M, o shares hetd piior the chango:

i As a pareentago of ipnued share capital
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FPART W

1. Date ol changs Of interest:

7. The chengo it the parcentage level

L. Cirtumsiienes

Brrteeran

) ylving fise Lo the interes? or changs in

15 Merch 2010

CCL-controfled Cube Asian Rea! Eslate Securities
Fung {"“CANE™ previously ownad 2,286,500 Saizen
warrants and 4,001,500 Saizen unils. CARE
acguired a total of 2,531,000 Saizen units on 5 Oct
2008 (500,000 Saizen Units}, 8 Ocl 2000 {200,000
Saizen Units), 7 Qcl 2008 {800,000 Saizen Units}, 8
Ol 2000 (850000 Saizen Unifs). & Qct 2008
{500,000 Saizen Units), 12 Ocl 2008 (2,000,000
Sazen Units), 14 Oc1 2009 (1,000.000 Saizen Units),
10 Dec 2009 {-1,000 Saizen Units), 4 Feb 2010
{(-15,000 Ssizen Units), 18 Feb 2010 (-250.000
Szizen Units). 19 Feb 2040 {-125.000 Saizen Unils).
22 Feb 2010 (-125.000 Saizen Units), 23 Feb 2010
(-357.000 Saizen Uniis), 25 Feb 2010 (-165,000
Saizen Unils), 26 Feh 2010 {-100,000 Saizen Units),
1 Mar 2070 {-240,0600 Saizen Unils), 2 Me:r 2030
(-50.000}, 3 Mar 2040 (-50,000 Saizen Units), 4 Mar
20t (- 175,000 Saizen Units). 5 Mar 2010 (-275,000
Laizen Uniis), 19 Mar 2010 {51,000 Saizen Unils).
1% Mar 2010 {-1,000.000 Saizen Units}, 12 Mar 2010
-100.000 Salzen Unils), 15 Mar 2040 (-400.000
Saizer Unils). increasing ils (ol holding 1o
5.532.500

CiL-conirolled Cube Asia Fund {"CAF"} previously
awoed 21,530,008 Saizen warranls and 43,830,078
Sazen uniis. CAF sold a 1olal of 3,138,000 Saizen
unlis on e fallowing dales, 18 Feb 2010 {250.000)
Saizen unils), 19 Feb 2010 (125.000 Saizen Units),
22 Feb 2040 (125.000 Saizen Usnils), 23 Feb 2010
{157.000 Saizen Unils), 26 Fep 2010 {100.000
Swizen Units), 7 Mar 2010 (240,000 Saizen Uniis), 2
taar 2010 (50,000 Saizen Units). 3 Mer 2010 (50,000
Saizen Unils), 4 Mar 2010 {175,600 Salzen Unils), 5
tar 2010 (275,000 Seizen Unils), 10 Mar 2010
{91,000 Saizen Unils). 11 Mar 2010 (1,000.000
Salzen Units), 12 Mar 2010 (100.000 Saizen Unis)
and 15 March 2010 {400,000 Saizen Units). The
aloresaid sates reduced GAS's fotal holding to
41,692,018,

ihe above-mentioned Unils ang warrants ace held on
CAF's behall by As depositery bank Forils and Fonis
holds the said pesilion through its sup-custodlan
zaent HSBC. '

Baced on the sum lofal holding of CARE and GAF.
CCL indirecty owns 47.224,518 Saizen unils
{equivalent to 5.0% of Saizen's 1ofat issued share
capilal ol 952825000) and 19.605.509 Saizen
warranis.

Prior 10 inis filing, COL only owned 47.621.518
Saizen unils (the sum oial of the holding of CARE
and CAF in Saizen). This was equlvalent to 5.0% of
Gaizer's tola] issued share caphial.  However
through a series of transactions {as described
zbove). CCL reduced is total holding in Saizen to
47224518 units, thereby decreasing ils Ssizen

zevt anrde
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stake from 5.0% lo 4.0%. thereby giving dse 10 2
change in interest

¢ A srrsman of vdrsihor the change in the percentage levet is the rosuit of a transaction or
o perics o fransacliond,
Graaka rofe: w Pt i Becuon 3 rafation 10 Wis spenfied point,

PARYT RS
© iolaligs of Bubstantlil Share halder, including direct and deemed intorest: -

—— —

Direct Deomed i

R . | i
L e i sos hald befora the shanga! ! 47 831,518 |
: ; o g

© hw a parcenteie o issusd share capivsl: Yoy 0% |

i i

o, of shars hekd siter the chungs: i i 47224 516
H 1
- . Rn e puroenlae of issund share sepital ¢ | 5.9% |

s shenkd von favi any cuengs regacding ifus Nolwe and As conlents are as foltows:-

{52 D683 72421652 1653 1387

Zhenkua Zhuany

270:. 27ih Floor, One Internationat Finance Cenlie
1 Herbour Vizw Street, Central, Hong Kong
(Eieolive from 15 March 20101

Mame dsiendér Kavkin
Desighation {if applicabley Director
Diate: 15 Marfch 2040

Note

Tofit i tha nems of regislered holder if the shares of the listed company are nol registered in the name of the
suisiant arehicider
 To be filed m regardiess of whether the shares of listed company are of are nol registered in the substantial
shargholder's name,
‘migass duigie, whichever i$ ihe case
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